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Specialization. What is it?
·  Producing a few types of goods and services ____________________________________________________________________________________________________________________________________________________________
· 2. Examples of specialization
· Japan – __________________________________________
· Argentina – __________________________________________
· Iceland – ______________________________________________
 Why people specialize?
· A person might __________________________________ a particular good or service
· A person may have a ___________________________________ in producing a particular good or service
Why countries specialize?
· Geography, such as kinds of _____________________________________________
· ______________________, such as weather patterns
· Education and skill level of ________________________________________
· High levels of capital resources (ex. ________________________________________________)
Interdependence. What is it?
· _____________________ on other individuals or countries to provide goods and services you want and, in turn, ______________________________________________
· EX: a sick person goes to the doctor who has the knowledge and skill to help the person get well; the doctor depends on other people to provide the goods/services she needs (ex. car repair, groceries)
· Same is true for countries – U.S. depends on Brazil for coffee & shoes; Brazil depends on the U.S. for computer equipment  & chemicals
Definitions
·  EXPORTS: _____________________________________________________________________
·  IMPORTS: _____________________________________________________________________
·  TARIFF: _______________________________________________________________________
·  QUOTA: _______________________________________________________________________

TRADE BARRIER  - Why are there trade barriers?
·  May help ______________________________ American jobs 
· May make us ___________________________________ on foreign countries
· 6. What type of work would you specialize in?
·  Mr. Daly – specializes in teaching
·  Bachelors, Masters & Specialist degree
·  History courses
·  Teaching 
· WHAT WOULD YOU LIKE TO SPECIALIZE IN?
· WHAT EDUCATION/COURSES WILL YOU NEED?
· Why do countries trade?
· Countries trade because _________________________________________

· Each exchanges something they value less for something _______________________


· Both are ______________________________ after the trade (assuming each side has accurate info)

· Ex. U.S. trades chemicals with China in exchange for _________________________.
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